“APMENCKH XOJIUHT” AJl

TMMOSACHEHUA
KbM MEXJIWUHEH ®UHAHCOB OTUET
30.06.2025 roopuna

1. KopnoparusHa ungopmanus

LAPMEVCKU XOJIJJUHI™ A]l e peructpupaso ¢ pemenue #Ha CI'C ot 04.11.1996 roauua
o pupmeno aeno Nel2884/1996 roquna. Cenanuiero u aapechT Ha yrpaBieHue Ha [[pyxkecTBOTO
e Codus 1000, 6yn. “Ilap OcBobomuten” 33. Anpeca 3a xopecnonaeHius ¢ Cobus 1784, yi.
,Muxawmn Tenes” 12, buznec uearsp EBPOTVYP, oduc 6.

»Apmericku Xonauar AJl e npaBonprueMHUK Ha ,,Apmeiicku [IpuBarnzannonen @oun™ AJl,
npepeructpupat karto xonauHr ¢ pemenue Ha CI'C ot 19.12.1997 roa.

AKITUUTE ca perucTpUpaHu 3a ThproBus Ha brarapcka dongosa 6opca (bDb) AJl, cnex kato
JIpy>XecTBOTO € MOJy4nsI0 ChOTBETHOTO pa3penieHne oT Komucusita 3a GuHaAHCOB HAA30pP.

OcHoBHara aeiiHOCT Ha [[py>kecTBOTO € B chIlacue ¢ 00sBeHaTa: Npu001BaHe, ypaBiIeHHE,
OlICHKa M mpoAaxba Ha ydacThs B OBJIrapcKkM M UyKJIECTpaHHU JpYKEeCTBa; MNpPUAOOHBaHE,
yIpaBJeHuE U MpoAak0a Ha 00IUraum; TpuI0ouBaHe, OIleHKa ¥ TPOo/IakOa Ha TAaTEHTH, OTCThIIBAaHE
Ha JIMLIEH3UH 32 U3I0JI3BaHE Ha MATEHTH Ha JIPYKECTBA, B KOUTO XOJIIUHTOBOTO JIPY>KECTBO y4acTBa;
(buHaHCUpaHEe Ha JIPY’KECTBA, B KOUTO XOJIUHTOBOTO IPYKECTBO Y4acTBa; MPEJOCTABIHE HA 3aEMU
Ha JPY’KECTBa, B KOUTO XOJJAUHI'BT UM MPSAKO y4aCTHE UM T KOHTPOJIUPA.

Cucremata Ha ynpaslieHue € ApycrenenHa. Opranute Ha ynpasieHue ca Hamzopen cpBer
/HC/ n YupaBurenen cbBeT /YC/, CbCTOSIIM CE OT IO TPUMa JTYIIIH.

HpyxecTBoTO ce npeacTtasigaBa oT Hukouna Ilerpos Tomopos.

B napyxectBoto dyHkimonupa oauteH komurteT. Ha mpoemenoto Ha 31.08.2017 .
u3BbHpeaHOo OO0 chOpaHue Ha akuoHepuTe Ha JlpyKecTBOTO € u30paH OJUTEH KOMUTET B ChCTaB:
Tonopka I'eoprueBa HuxomoBa, Anekcanabp lLlBeranoB I'apmboB m I'eopru XpuctoB Ilomnos.
ManaatrbsT Ha OAMTHHUS KOMUTET € Tpu roguuu. Ha cwimoro cwOpanue e ogobpen m CraTyT Ha

OOUTHHA KOMHUTCT.

2. ba3a 3a usrorssiHe Ha (QUHAHCOBHA OTYET

2.1. ®uHaHCOBUAT O0TYET Ha JIpy’KEeCTBOTO € ChCTaBEH B ChOTBETCTBUE ¢ MEXTyHApOJAHUTE
cranfapTi 3a ¢uHaHcoBo oruutaHe (MCPO), pazpaborenu u myo6aukyBaHu oT ChBeTa IO
MextyHapoaHu cuetoBoanu cranaaptu (CMCC) u npuetu ot EBponeiickus cpio3 (MCPO, npuetu

ot EC). Ilo cmucwia Ha maparpad 1, Touka 8 or JlombaHUTETHHUTE pa3nopendu Ha 3akoHa 3a



CUETOBOJICTBOTO, IpuUiokuM B bwarapus, tepmunsTt ,,MCOO, npuern or EC* mpencrasisBat
Mexnynaponnute cuetoBoguu cranaapta (MCC), npueru B cwvorBerctBue ¢ Pernmament (EO)

1606/2002 na EBponeiickus nap;iaMeHT 1 Ha CbBeTa.

@OUHAHCOBUAT OTUYET € CHCTABEH B OBJITapCKU JieBa, KOETO € (PyHKIMOHAIHATa BalyTa Ha
HpyxectBoto. Benuku cymum ca mnpencraBeHu B xwisiad JseBa (‘000 1nB.) (BKJIFOUMTEIIHO
cpaBHMTENHaTa MH@OpManus 3a 2024 r.), OCBEH ako HE € MOCOYeHO Apyro. M3paBHsBaHEeTO Ha
npuxouTe/(pa3xoauTe) 3a JaHBIM BBPXY Medandata € MOoco4eHo B jieBa. JIOXOAbT Ha akmus e
IIOCOYEH B JIEBA.

To3u ¢puHaHCOB OTUET € MHAMBUAYANIEH. [Py eCTBOTO ChCTaBs U KOHCOIUIMPaH (PUHAHCOB
OTYET B CBOTBETCTBHE C MeXIyHapoaHuTe cTaHiaptu 3a ¢uHaHncoBo oTuutane (MCDO),
paspaboTenu u nmyOiaukyBaHu oT ChbBeTa 1Mo MeXIyHapoIHu cueroBojgHu cTta”naptu (CMCC) u
npuetu oT EBporneiickust cbio3 (EC), B KOWTO MHBECTUIIMUTE B IBIIEPHU MPEINPHUATHS Ca OTYCTCHH

u onoBecTeHu B choTBeTCTBUE ¢ MCDO 10 ,,Konconuoupanu ¢punancosu omuemu”.

2.2. ®UHAHCOBHUAT OTYeT € ChCTABEH NPH CINA3BAaHEe HA NMPHHIMIIA HA [JeiicTBALIOTO

npeanpusiTue.

KbM nartata Ha M3roTBsiHE Ha HACTOSAIMIMS (PMHAHCOB OTYET PBHKOBOJACTBOTO € HANpaBUIIO
mpereHka Ha crnocobHoctra Ha JIpy)KeCTBOTO Ja MPOABIKK CBOSITA JACHWHOCT KaTo JEHCTBAIIO
npeanpusTHe Ha 0Oa3a Ha HamuyHaTa WHOpmarus 3a mpeaBuauMoTo Obaemie. OcBeH TOBa
PBHKOBOJICTBOTO HSIMAa HaMEpPEHHE HUTO HEOOXOAMMOCT Jia JIMKBUAMpA WM Jla Hamalu o0ema Ha
neriHoct Ha JpyxkectBoro. Ciien H3BBPIICHUS TMperje] Ha JelHoctra Ha JlpyxkecTBoro,
PBHKOBOJICTBOTO OUYAKBa, Y€ TO UMa BH3MOXKHOCTH Jla MPOIBJKU OllepaTUBHATA CU IEHHOCT B OJIU3KO
ObJelle ¥ MpoJb/kaBa Ja Mpuiiara MpUHIMIA 32 JSHCTBAIO MPEANPUSTHE MPU HU3TOTBSIHETO HA
TOJUIIHUS (PUHAHCOB OTYET.

OOexTHBHUS aHATU3 MOKa3Ba, ue [[pyxecTBOTO oTuMTa 3aryba B pa3Mep Ha 6 XU JIB. KbM
30.06.2025r., a TEeKyIIUTE 3aIbJDKEHUS ca B pa3Mep Ha 142 XuL.is.

Bronpeku natpynanure 3aryou, YC na Apmeiicku Xonauur AJl cmsita, ye Ipy»KECTBOTO UMa
MOTEHIIMAT J1a MPOJBIKHU Ja (YHKIMOHHUpA KaTo ,,paboTen|o MPEANpHUSTHE C BUCOKA CTENEH Ha
puck®. OcHOBaHUs 32 TOBA ca:

» VYOexIeHHeTo, 4e TPEANPUETUTE O3APABUTCIHH MEPKU 3a JPYKECTBOTO-MaiKa,
OM3HEC CTpaTeruuTe 3a MPHUBJIMYaHE Ha MHBECTUTOPU B JIPYXKECTBaTa OT Ipymnara u
yIpaBJ€HCKaTa BU3Us 32 LSJIOCTHOTO Pa3BUTHE Ha XOJIUHTa, TEMbPBA I11€ 3alI0YHAT
Jla 1aBaT CBOS MOJIOKUTEJIEH pe3yJTarT.

» Crna3BaHETO Ha MPUHIIMIIA 332 TOCTOSIHHO MPHUCHCTBUE U KOHTPOJ B YIPABUTECIHUTE

OpraHr Ha KOHTPOJIMPAHUTE APYKCCTBA, JaBa BHUCOKA CTCIICH HA rapaHIiUH, Y€ IIpU




BCHYKH MPEIBUIUMH CUTYallUH U PUCKOBE TE 1€ C€ U3ABIKAT HA KPEIUTOPUTE CH.

» @akThT Ha MPEIOCTABCHHUTE KPEAUTH M HACTBHIWIATE 3aTPYJHEHUS MO TAXHOTO
oOcCiTy’kBaHE HE ClIeJ]BAa aBTOMAaTHUYHO Jla C€ OTHACAT KbM MOpodYHATa 3a beiarapus
MIPaKTHKa Ha ,, MKy pupMeHaTa 3aTbKHUIOCT . KpenuTupanuTe muia exXeroaHo ce
KOHCYJITHPAT C KpPEIUTOpa, KOMTO Karo ,,3arpWKEH CTOMAHWH' 3ajara B CBOMUTE
MPOTHO3HW CHOMPAEMOCT, KOSITO € BBB (paKTUUECKaTa Bb3MOXKHOCT Ha IUIATIUTE IO
KpEIUTHUTE.

» YC mocturHa ceriacue, 4e JIOPH XUIOTETUYHO B JPYKECTBATA-IIBKHHUIN J1a Ce
reHepupar B IbJIEH 00eM BCUYKU ABDKMMU CpeAcTBa, OM Omiio Oe3CMHCIEHO U
HETPOAYKTUBHO T€ J]a C€ M3UCKBAT U U33eMar cpeiry opopmenute apiarose. B Takasa
CUTYyaIs, MeHUPKMBHTA OU TIPEIOTOBOPIIT U TTPEOPOPMUIT BCUUKU CTAPH KPEIUTU B
HOBHU CaMo C TIeJ1 JIa TOANOMOTHE MO-ICHOTO npuiiarane Ha MCOO.

» Crparerusra 3a 000 pa3BUTHE HA JPYKECTBOTO-Malka M JIBIIECPHHUTE JIPYIKECTBA
MpEMUHABa Mpe3 03/]paBsiBaHE HA BCSIKO €HO OTACIHO MPEANPUITHE, HO TOBA HE €
MpoIriec, KOUTO MoXke Ja 0bae yHudummpan. JlpyxecTBaTa B Hal-rojisMa CTETCH C
€IHAKBB MPHOPUTET CJIEABA Ja MOKPUBAT KAKTO 3aIbIDKCHHATA CU KbM XOJIAWHTA,
Taka U MyOJIMYHUTE CU 3aIbIDKEHUSI.

YC Ha npyKecTBOTO MpHeMa J0KJIaAa NpeacTaBeH oT U3mbIHUTETHUS JUPEKTOP B KOUTO €
BH3UpaHO OBACHIOTO pa3BuTHE Ha , Apmeiicku Xommuar’ AJl u apykecTBaTa OT rpymnarta.
Jlpy>KecTBEeHHUTE CTPATETUH 3a Pa3BUTHE U Pa3pabOTEHUAT KbM TAX BromkeT, mpeacTaBsaT HaMepeHus,
MEpPKH U JIeHCTBUS 3a (UHAHCOBOTO CTa0WJIM3MpaHE Ha JpYyKecTBaTa OT XOJJIUHTOBOTO
MIPOCTPAHCTBO, OCUTYPSIBAHE HA PETYJSPHU BHTPELUIHU MAPUYHU MOTOIM B UKOHOMHYECKATa rpymna u
MIOETAIHO ToracsiBaHe Ha HATPYNAHUTE BHHITHU 33 IbJKEHUS.

beme mnocturHato onTUMU3MpaHe Ha Pa3XOoAUTE 3a AJAMHHHCTpPAaTHBHA H3JAPHKKA Ha
»Apmerickun AJl. Tlponbmkaa paborata Ha YC mo peanuzamnusaTa Ha OTJISITHH WHBECTHIIMOHHHTE
MPOEKTH HACOYEHH KBbM IMOA0OpsSBaHE HA OpPTaHM3allMATA HA MPOM3BOACTBOTO M Pa3lIMpsIBaHE Ha
MapKeTHHIa B JIBbIIEPHUTE JIpYXKeCcTBa. B cpeaHOCpOYeH MilaH ce MpeiBUXkaa Ja ce MPUKIIYaT
MIPETOBOPUTE C EBPOMNEHCKUM BHCOKOTEXHOJIOTMYEH IPOU3BOJIUTENI HA TOPOBE W CPEACTBA 3a
pacTUTeNHa 3alllNTa, 32 KOWTO J1a c€ U3BBPILBA JO3UpaHe, MaKeTUpaHe U anpoOalus Ha TPOIYKTUTE
My. B xox e mpoiiec Ha TecTBaHE Ha Bb3MOKHOCTTA 3a MMPOU3BOJICTBO HA HECTAHJAAPTHU NMPOAYKTH U
HUCKOCEPUWHU U3JeIHs OT MeTal C IeNl JOCTUTaHe 70 T.Hap. ,,TapreT mpaiic” — GukcupaHa 1eHa 3a
€JCHMIIa ayTCOPCBAH MPOJIYKT.

JleiicTBusiTa 3a chOMpaHe Ha MPUXOAWTE OT ydYacTHE B YIPABJICHHUETO HA ABIICPHU U
acoLIMUpPaHM Jpy>KecTBa OT TpynaTa U MOJUTHUKA N0 ChOMpaHEe Ha B3EMaHUATA MO MPEJOCTAaBEHUTE

UM KpCIUTHU HMa 3a ICJI MUHUMAJIHATA HU3PBKKa Ha XoaauHra u ocurypsiBaHc¢ Ha CpC€IACTBa 3a




pa3BuUTHE.

Bcunuko ToBa ocurypsiBa peanHa Bb3MOKHOCT 3a XOJIJJMHTA U APYKECTBATA J]a TPOABIDKAT J1a
(YHKIMOHHMpAT KaTO JIEHCTBAIIO NMPEANPUATHE U B IPEIBUANMO ObJelie fa octane TakoBa. Y C HaAMa
HaMepeHHe, HUTO CYMTa, Y€ UMa He0OXOAMMOCT J1a TUKBUAMPA WM 3HAUYUTEIHO J1a HaMalu obema

Ha JIEMHOCT Ha XOJIMHTa U IpyKEecTBaTa OT rpynara.

[Ipu HEBB3MOXKHOCT na ObJe M3MBJIHEHA pa3paboTeHara mporpama, WM B CIydaid Ha
OTTCIJIIHEC Ha T-Iy}KIIE’:CTpaHHI/ITe I/IHBGCTI/ITOPI/I oT H?IKOI71 oT Hpe[[BI/I)KIIaHI/ITC CbBMECCTHH HpOeKTI/I,
KaKTO " HpI/I HC6J'IaFOHpI/I$[THI/I O6CTO$IT€J'ICTB3 npomnzmanm OT UKOHOMHYECCKATa KOHIOKTypa B
CTpaHaTa, 6I/IX3 HAaCTBIININ HCHpC}IBI/I]IeHI/I Sany,I[HeHI/ISI 3a HeﬁHOCTa Ha )Ipy)KeCTBOTO, I/I3pa3$IBaHII/I
CC B HapymaBaHe Ha ABUKCHHUEC HaA HapI/ILIHI/ITC IIoronu, 336aB$IH€ Ha HpeI[BI/II[eHOTO HOKpI/IBaHe Ha
B’BTpeIHHI/ITe 1 BBbHITHHUTEC 3abJI)KCHUA U 3any21HeHI/I$I 34 OCBIICCTBSIBAHECTO HA TGKYHIaTa HeﬁHOCT
Ha XOJIJIMHTA U JPYKECTBATa OT rpynara. ToBa 00CTOSATEICTBO MOpaXKaa HECUTYPHOCT, KOSITO MOYXKE
Ja TIOPOJM CBIIECTBEHO CHMHEHHME OTHOCHO BB3MOXKHOCTTa Ha JIpy>KecTBOTO Ja MPOIBIDKH
ObneniaTa CH JEWHOCT KaTo JACWUCTBAIIO NPEANpHusTHe Oe3 peanu3ais Ha MPEIBUICHUTE OT

PBKOBOACTBOTO IMPOCKTH.

3. IIpomMeHH B c4eTOBOJAHATA MOJUTHKA

Hsama IIpOMsAHA B CHETOBOJHATA IMOJIMTUKA.

4. CyeTOBOAHA NOJUTHKA

4.1. O014 MoJI0KeHUs

Haii-3HaunMuTe CYETOBOAHHU TOJUTUKH, MPHUJIATaHU MPU WU3TOTBSIHETO HA TO3W (PUHAHCOB
OTYET, ca MPEJACTaBEHU TO-0JTY.

DUHAHCOBUAT OTUET € M3TOTBEH IPH CMa3BaHE HAa NMPHUHIMIIUTE 3a OLCHSIBAHE HA BCHYKH
BUJIOBE aKTUBHU, NTACUBH, NIPUX0JU U pa3xoau cbriacHo MC®DO. ba3ute 3a oreHka ca OnoBEeCTEHHU

HO,[[pO6HO II0-HAaTaTbK B CUCTOBOJHATA IIOJIMTHKA KbM (bHHaHCOBI/IH OTYCT.

4.2. IlpencraBsine HA (PUHAHCOBHS OTYET

@duHaHCOBUAT OTUET € npezacTaBeH B choTBeTcTBHE ¢ MCC 1, IIpencraBsHe Ha ¢puHAHCOBU
otyetn” (peBusupan 2007r.). pykecTBOTO Ipue /a MpeJICTaBs OT4YeTa 3a nevanbdaTa Wi 3aryoara
U Ipyrusi BceoOXBaTEH J10X0/1 B €IMHEH OTYET.

CpaBHUTEJIHHU JAHHU

ChriaacHo OBJITapcKOTO CYETOBOTHO 3aKOHOAATENICTBO U perilaMeHTUPAHUTE 32 PUIIOKEHUE

MC®O, ¢punancoBara rogiHa NpUKIIOUBa Ha 31 1eKeMBPH U THPrOBCKUTE JPY>KECTBA Ca JIBKHU




J1a IPECTaBAT FOJUIIHU (PUHAHCOBU OTYETH KbM ChIATa JaTa, 3a€HO ChC CPABHUTEIHH JAHHU KbM
Ta3W JaTa Ha IpeAxojHaTa ToAvHA. B ciyuwail, ye ApYyKeCTBOTO € M3BBPIIUIO IMPOMEHU B
CUETOBOJIHATA CHU IIOJUTUKA, KOUTO Ca IPHJIOKEHU PETPOCHEKTUBHO, WM aKO € H3BBPILINIO
MPEU3YUCIICHUS WM PEKJIaCH(HUKAIUY HA OTEIHU MO3MUILIKH, TO MPEJCTaBsl CPABHUTEIHH JaHHH 32
7IBa TIPEIXOJHU OTYETHH IEpHUOoJa B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE M CHOTBETCTBALIUTE MY
MOSICHUTENIHU MPUIIOKEHUS KAaKTO ClIeBa:

a) KbM Kpas Ha IPEIXOAHUS OTYETEH IEPUOI;

0) KbM Ha4yaJI0OTO Ha Hali-paHHUSI CPABHUM IEPHO/I.

B ocrananure enemeHTHM Ha ()MHAHCOBMSI OTYET M CHOTBETCTBAIIUTE UM IOSCHUTEIHU
CBEJICHMsI CpaBHHUTeNHaTa MHGpOpMalus ce MPEeACcTaBsl caMO KbM Kpas Ha MPEeIXOJHHUS OTYETEeH

HEepUOI.

4.3. HuBecTHIIUM B IbLIEPHH PYKeCTBA

JIpIiepHH ca Te3W MNpEANpHUITHS, KOUTO CE€ HaMHpaT IOJA KOHTpoja Ha JlpyKecTBOToO.
KoHTpombT BBpXYy ABIICPHUTE MNPEANPUATHS CE H3pa3siBa BbB BB3MOXKHOCTTA Ja C€ PBKOBOIH
(¢uHaHCOBaTa W OlepaTHBHATA IMOJIMTUKA Ha JIBIIEPHOTO MPEANPUSATHE TaKa, 4Ye Jla Ce W3BJIMYAT
W3TOJM B pe3yJTaT Ha JedHocTTa My. B mHmuBumyamnus (uHancoB otuer Ha [[pykecTBOTO,
WHBECTUIIMUTE B IBIICPHU MPEANIPUATHS, CE OTUNTAT IO [IeHa Ha MPUA00UBaHe, HaMalleHa C Pa3Xoau

3a 00€3IIeHKa aKo TOBa Ce Hajara.

4.4. NHBecTHIMH B ACONUMPAHU NPeANPUSITHS

AcouuupaHu ca Te3u MPeAnpHusITHs, BbpXY KOUTO J[pyX ecTBOTO € B ChCTOSHUE J]a OKa3Ba
3HAYUTEIIHO BIMSHUE 1 Ma MIPaBO HAa yYacTHE MPU B3EMAHETO Ha PellieHus], CBbp3aHu ¢ (pMHAHCOBATa
U orepaTUBHATA MMOJUTHUKA HAa IPEINPUITUETO, HO HE € KOHTPOJI BbPXY Ta3H MOJIUTUKA.

WNuBecTuiiuute B AacOIMUpaHU JPY>KECTBA CE€ OTpa3siBaT IMbPBOHAYAIIHO IO II€Ha Ha

npunoouBane. ChIIUTE MOJYICKAT HA TECT 32 00C3ICHKA.




Knacupukauus 1 nmocjieaBaia oueHKa

duHAaHCOBU aKTHUBH

Knacudukanusara Ha GUHAHCOBUTE aKTUBHU CE€ U3BBPIIBA KbM JaTaTa HA IPBOHAYATHOTO UM
MpU3HABaHE B OTYETa 32 (DMHAHCOBOTO CHCTOSIHHME. B 3aBHCHMMOCT OT HauWHA Ha IMOCIIEIBAIIOTO

OTYMUTAHC, (1)I/IH8,HCOBI/IT€ aKTUBHU CC KHaCI/I(i)I/IIII/IpaT B €aHA OT CJICAHUTC KaTCropuu:

. (MHAHCOBM aKTHBH, OLICHSIBAHU MO0 aMOPTU3HPaHA CTOHHOCT;

J (MHAHCOBM aKTWBH, OLICHSABAHU IO CIpPaBEIIMBA CTOWHOCT Ipe3 Ievandata Win
3arybara;

o (MHAHCOBM aKTHBH, OIEHIBAHU 10 CIPaBEIMBA CTOWHOCT Tpe3 APYT BCEOOXBATECH

J0X0/1 ¢ WK 0e3 pexyacudukaiys B nevandara Wik 3aryodara B 3aBUCUMOCT JAJIA Ca IBJITOBU WIIH
KaIlTuTaJIOBH HHCTPYMEHTH.

HpyxectBoTo Kiacuduimpa (UHAHCOBUTE AaKTHUBU KAaTO OICHSIBAHU BIIOCIEJCTBUE IO
aMOpTH3MpaHa CTOMHOCT Ha 0a3aTa Ha CJIEJHUTE JIBE YCIOBHUSA:

a) Ou3Hec Mojena 3a yrnpasjieHre Ha (GUHAHCOBUTE aKTUBH HA MPEINPUATHETO; U

0) XapakTepUCTUKUTE Ha JJOTOBOPHUTE MAapUUHU MOTOLM Ha (PMHAHCOBUSI aKTUB.

DuHancosu aKkmueu, OYeHA8aHU N0 AMOPMUIUPAHA CIMOUHOCT

Ta3u kateropus BKJIIOYBA, MPEIOCTABEHH 3a€MHU, ThPTrOBCKU M APYTd B3€MaHUs, MapUuHU
CpEICTBa, 32 KOUTO Ca U3MbJIHEHH CIEAHUTE JABE YCIOBHUSA:

a) (UHAHCOBUAT aKTHB C€ AbP)KU B paMKHUTE Ha OM3HEC MOJEJ, YHATO IIeJl € aKTUBHUTE Ja
ObJaT IbpKaHU, 3a 1a ce chOepaT JOrOBOPHUTE MApUYHU MOTOLH; U

0) CchIIIaCHO JOTOBOPHUTE YCJIOBUS Ha (DMHAHCOBHSI aKTUB HAa KOHKPETHH JaTH BB3HHKBAT
MapUyYHU TOTOIM, KOUTO ca IMHCTBEHO IUIALIaHMsI 110 TJIaBHUIIA U JIMXBA BbPXY HEMoraceHara cyma
Ha TJIaBHULIATA.

Ta3u kareropus BKJIIOUBA HeJIEpPUBATUBHU (PMHAHCOBU AKTHBH, KAaTO 3a€MH M B3€MaHUS, C
(buKkcHpaHu WU OIpeAeiIrMH IIJIalllaHusl, KOUTO He ce KOTHpaT Ha akTuBeH mnazap. Cren
II'bPBOHAYAIIHOTO MIPU3HABAHE T€ C€ OICHIBAT 110 aMOPTH3UPaHa CTOMHOCT C MU3MOJI3BaHE HAa METO/Ia
Ha eeKTUBHATA JIMXBA. J(UCKOHTHpaHE HE ce U3BBPILBA, KOraTo €eKTHT OT HETO € HECHIIECTBEH.

o Tvpeoscku 63emanus

TbproBckute B3eMaHusi ca CyMH, IBDKAMU OT KIMEHTH 3a MPEJOCTaBeHU YCIYTH,
U3BBPIICHU B OOMUaiHUS X0J1 Ha cTOMaHcKaTta AedHocT. OOMKHOBEHO T€ ce IbJDKAT 32 ypeKJlaHe B
KpaThK CPOK M ca Kiacu(uiMpanu Kato TeKyy. [lpu nuaukamnmm 3a ypexxaane Ha TaKiBa B3eMaHUs
B CPOK MO-IBJBI OT 1 FOJIMHA, CHIIUTE C€ MPEACTABIT KaTO HETEKYIIU. ThbProBCKUTE B3EMaHUs ce
IPU3HABAT IBPBOHAYAIHO B pa3Mep Ha O€3yCIOBHOTO Bb3HArpaKICHHE, OCBEH aKO ChIbp)KaT
3HAYUTEITHU KOMIIOHEHTH Ha (MHaHCUpaHe. J[pyKecTBOTO Jbp>KU THPrOBCKUTE CH B3EMaHH C IeJl

C’L6I/IpaHe Ha JOTOBOPCHUTC MApHUYHU IIOTOLMU U CJICHOBATCIIHO T'M OLCHSABA IIO aAMOPTHU3UPAHA




CTOMHOCT, KaTO M3I0JI3Ba METO/Ia Ha e)eKTUBHATA TUXBa. JMCKOHTHpaHE HE Ce U3BBPIIBA, KOTaTO
e(EeKTHT OT HETO € HECHIICCTBEH.

Obesyenxa

Ha Bcsika oTyeTHa 1aTa APY>KECTBOTO OICHSBA M OMPE/EIis OYaKBAHUTE KPEIUTHU 3ary0u 3a
BCEKH BHJI (PMHAHCOB aKTUB WJIM eKCro3uIus. LlenTa Ha BB3NPHETHUTE MOIXOAM 33 00E3IIeHKa € J1a
OBbJaT MPU3HATU OYAKBAHUTE KPESIUTHH 3aryOH 3a IEJIHs CPOK HA BCUYKH (PHHAHCOBU MHCTPYMCHTH,
YUHTO KPEAWTEH PUCK C€ € YBEIWYMJI 3HAYMTEIHO CJIeJ] ITbPBOHAYATHOTO IPU3HABAHE —
HE3aBHCHMO JIaJlM Ca OLCHCHH WHAMBUIYAITHO MM KOJCKTUBHO — KaTO CE B3eMa MPEIBU]I LisyIaTa
pa3yMHa W apryMeHTHpaHa WH(OpMaIrs, BKIIOYATEITHO U 3a Obaeny nepuoau. [Ipu oreHkarta cu
JPY>KECTBOTO OTYMTA MPOMSIHATA B PHCKA OT HACTHITBAHE HA HEM3IIBJIHEHHUE ITPE3 OYAKBAHUS CPOK Ha
(UHAHCOBYS WHCTPYMEHT, a HE MPOMSHATAa B pa3Mepa Ha OYaKBAHUTE KPEAWTHHU 3aryou. 3a na
HampaBW Ta3W OIICHKA, MPEANPHUATHETO CPaBHSIBA PHCKa OT HACTHIIBAaHE HA HEHM3MBIHEHHUE TI0
(MHAHCOBWS MHCTPYMEHT KbM OTYETHATA JaTa U KbM JIaTaTa Ha MbPBOHAYAIHOTO NIPH3HABAHE.

Moouguyupanu punancosu akmusu

AKO JIOTOBOPHHTE TApHYHHU IMOTOIM Ha (PMHAHCOB aKTHUB ca OWJIM TPEIOTOBOPEHU WIIN
MouduIIEpaHu ¥ (GUHAHCOBHAT aKTUB HE € OTIHCAH, JPYKECTBOTO OICHSIBA M € HACTBHITUIO
3HAYUTETHO YBEIIMYCHHUE Ha KPEAUTHHS PUCK HAa (DMHAHCOBHSI HHCTPYMEHT KaTO ChIIOCTABSI:

a) pUCKa OT HACThIIBAHE Ha HEW3MBJIHCHHWE KBbM OTYETHaTa J1ara (Bb3 OCHOBa Ha
MOIUGUIIUPAHUTE JOTOBOPHH YCIIOBHS); U

0) pucKka OT HAaCThIIBaHE HA HEM3ITBJIHEHUE KbM JIaTaTa Ha ITbPBOHAYAITHOTO NMPU3HABaHE (Bb3
OCHOBA Ha ITbPBOHAYATHHUTE, HEMOTU(PHUIIMPAHH JOTOBOPHH YCIIOBHS).

3a oleHKa W HM3MEpBaHE HAa OYAKBAHWUTE KPEJAWTHHU 3aryOW JPYKECTBOTO TMpuiara ool
(TpHUCTeneHeH) MoaXo, 0a3upaH Ha METO/Ia ,,BEPOSTHOCT OT HEM3ITBIHEHUE ", KATO HA BCSIKA OTYETHA
Jara clie[l MbPBOHAYAIIHOTO TIPU3HABAHE JPYKECTBOTO OICHABa KbM KOW €Tal ce OTHAacs
(MHAHCOBUSAT aKTUB, KOMTO € MPEIMET Ha MPOBEpPKa 3a 00C3I[CHKA B 3aBUCHMOCT OT CTEINEHTa Ha
BJIOIIIABAHE HAa KPEAMTHOTO KAueCTBO Ha (PMHAHCOBUS MHCTPYMEHT. ETamrbT M 3a10)KEHUTE B HETO
KPUTEPHH, KOJMYCCTBEHH W KAYECTBCHHM IIOKA3aTEM OINPEACNIAT CHhOTBETHUTE M3HMCKBAHUS 3a

00e311eHKa.

Pdaza 1 Paza 2 da3za 3

BxmrouBa ¢uHaHcoBO crabuiHu | BrirouBa ¢uHaHCOBM akTHBH, | Brimousa ¢dbuHAHCOBH
(MHAHCOBM aKTUBH, KOHMTO C€ | YUUTO KPEIUTeH PHUCK C€ € | aKTMBHM, YMUTO KpPEAUTEH
oyakBa Ja ObAaT oOOCIYXKBAaHHU | YBEIMUYWI 3HAUUTENTHO CJEJ | pUCK C€ €  YBEeJIUYMI

CbI'JIaCHO TCXHUTEC JAOTrOBOPHH | IBPBOHAYAJIHOTO UM | BHAYUTCIHO CIICa
YCJIOBUS U 3a KOUTO HAMaA IIPU3HAIU | IPU3HABAHC, HO HiAMa | I'bPBOHAYAIIHOTO 50091
3a YBCIIMUCH KPCAWUTCH  PHUCK. 00EKTHBHO AO0Ka3aTCJICTBO 3a | [IPU3HABAHC 151 nma

Ob6e3nenka ce opmupa Ha Oazata | oOe3neHka. [IpeMuHaBaHETO | OOEKTHUBHO J0KA3aTEICTBO
Ha  OdYakBaHUTe 3aryom  3a | kbM ETam 2 e mpenusBukaHo | 3a oOe3ienka. Obe3leHka




cnenBamuTe 12 Mecenma, a HE 3a | OT OTHOCHUTENHATa MpoMsHa B | ce Gopmupa Ha Oa3zaTa Ha
LEeNUs CPOK Ha 3aeMa. KpPEIMTHHSI PHCK, a HE OT | OYaKBaHUTE 3aryom 3a
aOCOJIOTHUSI KPEIUTEH PHUCK | IIEJIHs CPOK Ha 3aeMma.

KbM JlaTaTa Ha OTYHTaHE.
Ob6esnenka ce Gopmupa Ha
0a3ara Ha OYaKBAaHUTE 3aryou
3a LeNus CPOK Ha 3aeMa

Ouenseane Ha 04aKeanu Kpeoumuu 3a2you

[IpennpusTieTo oneHsBa OYaKBaHUTE KPEJUTHH 3aryOu 1o (MHAHCOB MHCTPYMEHT Taka, 4e
na ObJIe B3eTa MPEIBU/L:

a) cymara, ompejeneHa O€3MPUCTPACTHO M IMpeTerjieHa Ha 0a3ara Ha BEPOSATHOCTTA upe3
OlleHsBaHe Ha 00XBaTa Ha Bb3MOXHUTE PE3YJITATH;

0) cTOMHOCTTa Ha NapUTE BbB BPEMETO; U

B) padyMHaTa M apryMeHTUpaHa HHQpopMaius, AOCTbIIHA 0e3 M3BBbPLIBAHE HA HM3JIUIIHU
Pa3xoJu WM YCHIIMS KbM OTYETHATA /1aTa, 38 MUHAIN ChbOUTHUS, TEKYIIH YCIOBUS U IPOrHOZUPAHUTE

6’I)HGHII/I HKOHOMMHYECKH YCIIOBUS.

Onpocmen no0xo0 3a MbP2OBCKU 83eMAHUSL, AKMUBU NO 002080PU C KIUSHMU

3a B3eMaHus MO MPOAAXOM M aKTHBU MO JOTOBOPH C KJIMEHTU JPY>KECTBOTO Mpuiara
ONpPOCTEH MOAX0J, Oa3upaH Ha ,,04aKBaH MPOLEHT Ha HEU3NbJIHEHHE 3a LEeIus CpPOK Ha
MHCTPYMEHTa, Ype3 M3MOJ3BaHEe Ha MaTpulla Ha MPOBU3UUTE 3a MPUONIM3UTEITHO OMpEeisHe Ha
OYaKBAHWUTE KPEAUTHU 3aryOu Ha (UHAHCOBUTE aKTHBH.

MoenbT 3a MaTpUUHO MPOBU3UPAHE BKIIIOYBA!

a) rpynypaHe Ha KIHMEHTUTE U KOHTPAreHTUTE Ha JIPYKECTBOTO MO CXOJIHU OU3HEC U APYTU
XapaKTePUCTUKHU U KPETUTEH PUCK;

0) DpoBHM3MOHHA MaTpHIla, OCHOBaHA Ha HWCTOPUYECKH HAOIIOJaBaHU TMPOIEHTH Ha
HEU3MbJIHEHNE U HeIlIalllaHe 110 BPEMEBU JHAla30HU Ha MPOCPOUNe, KOPUTUPAHU C TOMBIHUTEIHU
MPENNONIOKEHUST W TPUOIHU3UTETHU OLICHKH, OPUEHTUPAHH KbM BB3MOXKHHU MPOMEHHU B TE3U

MPOLIEHTH, 0a3UpaHU HA MAKPOMKOHOMUYECKH WK CHEU(PUIHU (HAKTOPH.

Kopexmus 3a 3a2you
batancoBara CTOMHOCT Ha aKTUBA C€ HAMAJISIBA YPE3 U3IIOI3BAHETO HA KOPEKTUBHA CMETKA 32
OTYMTAaHE HAa OYAKBAHUTE KPEIUTHHU 3aryOH, a CTOMHOCTTa Ha 3ary0aTa ce OTpa3siBa B TEKYIIUTE

pa3zxonau.

PduHAHCOBHU NMACHBH




@®uUHAHCOBUTE MACHBM BKIIOYBAT 33Ab/DKEHMSI KbM JIOCTABUMLM, 3aAbJDKEHHUS KbM
IIEPCOHANA, OCUTYPUTEIHU 3aabiKeHus U jap. [IppBoHauasHO Te ce mpu3HaBaT B OajaHca IO
CIpaBe/UIMBa CTOMHOCT, HETHO OT MPEKUTE Pa3Xodu IO TpPaH3aKIUATa, a MOCIEeABAIO0 — IO
aMOpTHU3HpyeMa CTOMHOCT MO MeTojAa Ha edekTuBHaTa JuxBa. [[MCKOHTHpaHE HE CE€ M3BBHPILBA,
KOrato e()eKThT OT HEro € HeChIIECTBeH. ElleMeHTnTe, KIaCH(PHUIMPAHN KaTO THPrOBCKU M IPYTH
3a]IbJKEHUS] OOMKHOBEHO HE C€ OLIEHSABAT OTHOBO, Thil KaTO 3ab/DKEHUSITA Ca U3BECTEHU C BUCOKA

CTEIIEH Ha CUTYPHOCT M YPEXKIAHETO € KPAaTKOCPOUHO.

JInxBu, 1TMBU/IEHTH, 3aTy0H U nevajou
JIuxBH, TMBUJCHTH, 3aryOU U 1nevyanlu, CBbp3aHu ¢ GUHAHCOB MHCTPYMEHT WUJIM KOMIIOHEHT, KOMTO
€ (QuHAHCOB macuB, ce NpU3HABaT KAaTO MPUXOAM WIM pa3xoau B Mevyaibata WM 3arydara.
Pasnpenenenusita 3a nmpuTeXaTeaUTe Ha WHCTPYMEHTH Ha COOCTBEHHUS KallWTal c€ MpU3HaBaT
JTUPEKTHO B COOCTBEHUS KamUTall.
Pa3xonure mo omepanusaTa 3a KanuTajaoBa ClElKa Ce€ OTpa3sBaT CUETOBOJHO KaTO HaMmaJleHHWE Ha
COOCTBEHUS KaluTal.
Knacudukanusra Ha prHaHCOB HHCTPYMEHT KaToO (PUHAHCOB MMACKB WJIM UHCTPYMEHT Ha COOCTBEHUS
KaluTal OmnpeAess Oadu JIMXBUTE, IUBMJCHTUTE, 3aryouTe W nedanOuTe, CBBP3aHU C TO3U
MHCTPYMEHT, C€ IPU3HABAaT KAaTO NPUXOAM WM Pa3Xoau B medanbara wiu 3ary0aTa WM Karo
IIPOMEHH B COOCTBEHHUS KamuTal. Pa3xoauTe NpH W3JaBaHETO WINM TNPUAOOMBAHETO HA CBOHU
MHCTPYMEHTH Ha COOCTBEHHUs KalUTaJ C€ OTYMTAT B KAIUTAJ, HApUMEp MpPU KalUTaJIOBa CAEIKA
pa3sxoAuTe MO ClIeJIKATa Ce OTYUTAT CUETOBOJAHO KaTO HaMaJleHHe Ha COOCTBEHUS KalMUTal.
Jusuoenmume ce npu3HaBaT B eyanbara uiu 3arydaTa caMo Koraro:
a) IPaBOTO Ha MPEANPUATHETO J1a OJIyUH IUIAIAHE HA AUBUJICHT € YCTaHOBEHO;
0) UMa BEpOATHOCT NMPEANPUATUETO A MOTYYH HKOHOMUYECKH MOJI3H, CBBP3aHU C JUBHJICHTA;

B) pa3MepbT Ha JUBUIACHTA MOXE Ja ObJe HAICKTHO OIICHCH.

4.6. ITapuyHM cpeacTBA U EKBUBAJIEHTH

[lapuyHuTe cpeicTBa B JieBa ca OLEHsSBAT 110 HOMMHAJIHAaTa UM CTOMHOCT, a HMapU4HUTE
CpEICTBa, JEHOMHHHUpAHM B 4Yy)KIECTpPaHHAa BaJlyTa - MO 3akiaouuTenHuss kypc Ha BHDB kbm
30.06.2025 r. 3a nenuTe Ha ChCTAaBSIHETO HA OTYUETA 3a MAPUYHUTE MOTOLM MAPUTE U MAPUYHUTE
eKBUBAJECHTH Ca IPEACTaBEHM KaTo Mapu Mo OaHKOBUTE CMETKM M B Kacara Ha JAPYKECTBOTO.
KparkocpouHo OJIOKMpaHUTE CpeACTBA C€ TPEeTUpaT KaTo NapU4yHU CpeiCcTBA M NapUYHU

CKBHBAJICHTH.




4.7. OcHOBeH KamuTaja
OCHOBHHSAT KanuTall HA APYKECTBOTO MpencTanisiBa 515 838 Oe3HanMuHN TOMMEHHU aKIIUU
¢ HomuHau 1 jieB ¢ mpaBo Ha ritac. OCHOBHUST KalUTall € IPEICTaBeH 110 HOMUHAIHATA CTOMHOCT Ha

HaITbJIHO 3aIlJIATCHUTC aKIIHH.

4.8. PesepBu

PesepBute Ha npyXKecTBOTO ce 0Opa3yBaT OT KalWUTAIM3UPAHETO Ha (UHAHCOBHTE MY
pe3yaTaTh 3a ChOTBETHHS IEPHOM, CJIe] O0JIaraHeTO MM C JaHBK BBpPXY Iedandara, 3aKOHOBU
pe3epBHU U IpYTH pe3epBH. PezepBuTe oT HaTpynmanuTe GUHAHCOBH PE3YJITaTH MOTaT J1a C€ U3I0JI3BAT
¢ peuienne Ha OOMIOTO ChOpaHUe HA aKIIMOHEPUTE, CHITIACHO THPrOBCKUS 3aKOH U YUPEAUTEITHUS

aKT Ha JIPY>KECTBOTO.

4.9. 3aanakKeHHs KHM HAETH JULA

a) Ili1anoBe 32 fepUHUPAHU BHOCKHU

TpynoBUTe W OCHTYPHUTEIHH OTHOIICHHS C TEPCOHANA B JPYKECTBOTO CE OCHOBABaT Ha
pasnopendute Ha Koaekca Ha Tpyna v Ha ACMCTBAIIOTO OCUTYPHUTEIIHO 3aKOHOIATEICTBO. OCHOBHO
3a]IbJKEHUE Ha paboTojarens € 1a U3BbPIIBA 3aIbJKUTEIIHO OCUTYpSIBaHE HA HAeTHUs MEepPCOHAI 3a
donpa “Ilencun”, NOMBIHUTENHO 3aIbJDKUTETHO MeHCHOHHO ocurypsiBaHe (/I3I10), dona “O6mo
3abonsBane u MaitumacTBO” (O3M), donn “bespadoruma”, ¢oun “TpymoBa 3m0moiyka H
npodecuonana 6onect” (T3I1B), 3apaBHO ocurypsiBane. Pasmepure Ha OCUTYPUTEITHUTE BHOCKH CE€
YTBBPKIaBaT KOHKPETHO cbhC 3akoHa 3a Oromxkera Ha JIOO 3a choTBeTHATa rojauHa W 3aKoHa 3a
oromkera Ha H30K 3a cpboTBeTHaTa romnHa. BHOCKUTE ce pasmpenensaT Mexay padboromarens U
OCUTYPEHOTO JIUIIE B CbOTHOIICHHE, KOETO CE MMPOMEHS €KETO/IHO U € OIPEIeeHO C B Wi. 6, ail. 3 oT
Konekca connanno ocurypsisane (KCO).

KbM npyxecTBOTO HsIMa Ch3[aieH U (YHKIMOHUpAIL YacTeH JOOPOBOJIEH OCHTYpPUTENIECH
donm.

0) IliiaTeH roauiieH OTIYCK

Jpy>XecTBOTO MpH3HaBa KaTO 3abJDKCHHE HEIMCKOHTHpAaHATa CyMa Ha OLEHEHUTE Pa3Xxoau
IO MJIATeH TOJIUIIIEH OTIYCK, OYaKBaHH Ja ObJIaT M3IUIATEHU HA CIIYKUTETHU B 3aMsiHA Ha TPyJa UM 32

HU3MHUHAJIUA OTUCTCH IICPUOI.

4.10. Ilpuxoam




OcHoBHHTE NPUX0]HU, KOUTO J[py’KECTBOTO reHepupa ca CBbpP3aHU C OCHOBHUS MY IIPEIMET
Ha JIWHOCT - y4acTHE B YIPABJICHUETO HA IBIIEPHHU U ACOLIMUPAHU JPYKECTBA. 32 J1a ONPEIeNIN AN
Y KaK Jla Ipu3Hae npuxoau, JpyxkecTBOTO U3IOI3BA CICAHUTE 5 CTHIIKU:

1. UnenTudunmpane Ha 10roBOpa ¢ KIUEHT.

2. Unentudunupane Ha 3abHDKCHAATA 32 U3ITBITHCHUC.

3. OnpenensiHe Ha IIeHaTa Ha ClIEJIKaTa.

4. PasmipenienieHue Ha IleHaTa Ha C/IENKAaTa KbM 3aIbJKCHUATA 32 U3ITBIHECHUE.

5. [Ipu3HaBaHe Ha MPUXOIANUTE, KOTATO Ca YIOBJICTBOPEHHU 33IbJDKESHHATA 32 H3ITbITHECHUE.

HpI/IXOILI/ITC CC Ipu3HaBaT WM B JaACH MOMCHT MJIM C TCYCHHUEC HAa BPEMECTO, KOTAaTO WA
nokato J[pyKecTBOTO YJIOBJIETBOPH 3aJb/DKCHHATA 3a W3IIBIHCHHE, MPEXBBPISIMKH YCIYTd Ha
CBOMTC KOHTpArcHTH.

JIpy’)KecTBOTO TMpHU3HABA KATO 3aIbJDKCHHS I10 JIOTOBOP BB3HATPAKICHHE, IMOJIYYCHO IIO0
OTHOIICHHWEC Ha HCYAOBJCTBOPCHH 3aAb/DKCHHA 3a H3INBIHCHUC W T'M IPCACTAaBA KaTO JAPYyru
3abJDKCHUA B OTYECTA 3a q)HHaHCOBOTO cocroguue. Ilo CbIIIUs HA4YUH, aKO l];py}KCCTBOTO
VAOBJIECTBOPH 3aIbJDKCHUE 3a W3ITBIHCHHE, MPEIN JIa MOJIyYH Bh3HATPAKICHUETO, TO NPHU3HABa B
OoT4yeTa 3a q)HHaHCOBOTO CBCTOSHUEC WUJIM aKTUB 110 JOTr0OBOpPaA, WX B3E€MAaHEC, B 3aBUCUMOCT OT TOBa
Jlalid c€ U3MCKBA HEMIO JPYTO OCBEH ONpeAEICHO BpeME 3a MoJyyaBaHe Ha Bb3HArPayKICHUETO.

IIpenocraBsiHe Ha yCJOyIU

Ycnyrure, npenoctaBsHd oT J[pyecTBOTO 3a CBBbp3aHM C y4dacTHE B YIPABJIEHUETO Ha
IBIIEPHU U aCOLUHMpaHu ApyskecTBa. [IprxoanTe oT U3BBPIICHU YCIYTH C€ HAUHUCISABAT B OTUETA 32
BCEOOXBaTHUS JOXO]] MPOMOPIMOHATHO Ha eTara Ha 3aBbPIIEHOCT KbM Kpasi Ha OTUYETHUS Ieproj

DUHAHCOBU NMPUXOIH

OUHAHCOBUTE MPUXOM BKIIOYBAT HAYKMCICHUS 3a JIUXBH OT BJIOKEHU CPEJCTBA, MOJIyYECHU

JAUBUIACHTH OT YUaCTHA.

4.11. Paszxoam

OnepaTuBHM pa3xoau

OnepaTuBHHUTE pa3xoJy ce MPU3HABAT B Mevanbara wid 3arybata IpH IOJI3BAHETO Ha
YCIIyTUTE WIH Ha JaTaTa Ha Bb3HUKBAHETO UM.

DUHAHCOBHU Pa3Xxoau

OUHAHCOBUTE Pa3X0JM BKIIOYBAT HAYMCIEHU 00E3IIeHKH Ha ()MHAHCOBHU aKTHUBU, OTUYMTAHU
M0 aMOPTH3UpyEMa CTOMHOCT, 0aHKOBU TaKCH M KOMUCHOHHH.

4.12. [danb4HO oOJarane

I[I)Y)KGCTBOTO HsMa 3aJbJIZDKCHUEC 3a BHACAHC Ha aBaHCOBHU BHOCKH I10 3KIIO.




CwriiacHo OBATaPCKOTO 3aKOHOAATECTBO 32 2025 . pa3MephT Ha JaHbYHATA CTaBKA 32 IAHBK
BBpXy nevanbata e 10%

H'prOHa‘-IaJIHOTO IMpU3HaBaHC HAa OTCPOYCHUTC JAaHBYHH AKTHBHU HJIM IMACHBU CC U3BBPIIBA
10 HAYHH, [0 KOMTO € BE3HUKHAIO ChOUTHETO, OT KOETO T€ CE MOPAXKIAT. 3a ChOUTHS, OT KOUTO ce
3acsra nevandara uiM 3arydara, OTCpOYCHHUTE JAHPYHHU aKTUBU W NTACHBHU CE HAYMCIISBAT 32 CMETKA
Ha mevasnbara wim 3arybara.

3a C"I)6I/ITI/I$I, OT KOUTO CC 3acdArar Apyru CICMCHTH Ha KalluTalla, OTCPOUCHUTC HaHBbYHU
AKTHUBU HUJIX [TIaCHUBU CC€ HAYHUCIABAT 3a CMCTKA HAa CbOTBCTHUSA CIICMCHT HaA KalldTala. OTCpOLIeHI/ITe
AaHBYHU MaCHUBU CC MIPU3HABAT IIPU BCUYKU CIydau Ha BbSHUKBAHE, 4 OTCPOUCHUTEC JaHbYHHU aKTUBU
— caMo JIO CTETICHTA, JI0 KOSTO PhKOBOACTBOTO CUHTA, Y€ € CUTYPHO, Ue IPYKECTBOTO IIIE peaTn3nupa
neyasda, 3a Jja U3M0J3Ba JaHBYHHS aKTUB.

JlpykecTBOTO Tpuiiara OaJlaHCOBUS METOJT Ha 33JIbJDKEHUSATA 32 OTYUTAHE HA BPEMCHHHTE
JTAHBYHU PA3]IMKH, TP KOWTO TE C€ YCTAHOBSBAT Ype3 CpaBHsSIBaHE HAa CTOWHOCTTa B OTYETa 3a
CbI/IHaHCOBOTO CbCTOAHUEC C JaHBYHATA OCHOBA HA aKTUBUTEC U IIACUBUTC. YcranoseHure OTCPOYCHHU
JaHBYHU aKTUBH U MMACUBU CE€ KOMIICHCUPAT U JaHBUYHHA e(l)eKT CC U3YHCJIsABA YPE3 MpUIaraHe Ha
JaHbYHATa CTaBKa, KOATO CC OYaKBa Ja 6”[)]16 MPpUIIOKEHA IMPU TAXHOTO O6paTHO IIPOABJIICHUC B

ObJelle.

4.13. JIMBMJAEHTH
JIuBUIEHTHTE ce TPU3HABAT KaTO HAMAJICHUE HAa HETHUTE aKTUBH Ha JIPY>KECTBOTO U TEKYIIIO
3aIbJDKEHUE KbM HETOBUTE aKIMOHEPH B TEPHOJA, B KOWTO € BB3HHKHAJIO MPABOTO UM Jia TH

mojay4ar.

4.14. Cpbp3aHu Juua

3a 1enTa Ha U3rOTBSHETO HAa HACTOSIIHS (PMHAHCOB OTUET aKIIMOHEPHUTE, PYKECTBA TOJT OOII
KOHTPOJI, CIIY)KUTEIUTEe HAa PHKOBOJHU MOCTOBE (KIIOUOB YIPABICHCKH MEPCOHAN, KAKTO U OIU3KU
YJICHOBE HAa TEXHUTE CEMENCTBA), BKIIIOUUTEIHO U JAPY>KECTBA, KOHTPOIUPAHU OT TSIX, C€ TPETUpatT

KaTO CBbpP3aHHU JIUIA.

4.17. HecurypHOCT Ha C4eTOBOAHHMTE MPHOJIM3UTEIHH OLCHKH
IIpu M3roTBsiHETO Ha (PUHAHCOBUS OTYET PHKOBOJCTBOTO MPaBU peAMIA MPEANOI0KEHNUS,
OLICHKM U JOIyCKaHUS OTHOCHO INPU3HABAHETO M OLIEHSABAHETO HAa AKTHBH, NACUBH, NPUXOIU U

pa3zxonau.




JIeCTBUTENHUTE pe3ydTaTh MOraTr Ja C€ pa3ivyaBaT OT IPEAIOJIOKEHUATA, OLIEHKUTE U
JIONyCKaHUATa Ha PBKOBOJCTBOTO M B PEIKU CIIlyuyad ChOTBETCTBAT HAIBJIHO HA MPEABAPUTEIHO
OLICHEHUTE pEe3yJTaTu.

Wudopmanus OTHOCHO CBHIIECTBEHUTE NPEIMNONIOKEHUS, OLEHKA M JOIMYCKaHHUs, KOUTO
OKa3BaT Hail-3HAUWTEIHO BJIMSHHUE BBPXY IPU3HABAHETO U OLEHSBAHETO HA AaKTHBH, IACHUBH,

IMpUXOAH U pasxoaur € NpcacTaBCHa 1o-a01y.

4.17.1. Onpenesisine Ha 0YAKBAHU KpPeIUTHH 3aryou, cuutano ot 01.01.2024r.

Ha Bcsika oTdeTHa qara Apy>KECTBOTO OIICHSBA M OMPEACIsl OYaKBAHUTE KPEAUTHHU 3aryOH Ha
TBPrOBCKHTE W JPYTHM B3€MaHUs KaTO C€ B3eMa IPEABHJ IUlaTa pasyMHa M apryMeHTHpaHa
nHbOpMaNKs, BKIIOYHTEIHO M 3a ObJemu nepuomu. llpu omeHkaTa CH JAPYXKECTBOTO OTYHTA
mpoMsiHaTa B PHCKAa OT HACThIIBAaHE HA HEHM3ITBIHEHHE Ipe3 OYaKBaHHWA CPOK Ha (PUHAHCOBHUSA
MHCTPYMEHT U ce 0a3upa B 3HAUUTETHA CTETIEH Ha IPOTHO3H, MPUOIN3UTETHA OIICHKA U TPEIIeHKa 32
MaKpPOMKOHOMHUYECKUTE yCIOBHSI, HKOHOMUYECKHS CEKTOP W reorpad)CKusi peruoH, OT 3HAYCHHE 3a
BCEKM KOHTPAreHT, B JIONBIHEHHWE KBbM MHHAI ONMHUT W CHENU(UYHH, ONEPATUBHU H JPYTH
WH/IMBHYaTHA XapaKTEPUCTUKU. AKO (DMHAHCOBOTO CHCTOSIHHE M PE3YJITATHTE OT JCHHOCTTA Ha
KOHTpareHTa ce BIJIOIIAT HaJl OYaKBAHOTO, CTOMHOCTTa Ha B3E€MAHUATA, KOWTO TpsOBa ma ObaaT
OTHHCAaHHW TIpe3 CIeIBalld OTYETHH MEPUOJHM, MOXe Ja ObJe MO-rojsiMa OT OdYaKkBaHATa KbM

OTUYETHATa Jarta.

5. Herexkymu ¢pUHAHCOBH AKTHBH

5.1
% bpoit | 30.06.2025 2024

AKUMHU B IbIICPHU NPEANPUATHNS G ;:::1::, BGN’000 BGN’000
Jpy>kecTBO 32 aBTOMOOMIHU TIpeBo3u Al T7% 11,904 16 16
bpesentoBu uznenus A/l 59% 5,675 18 18
Kapuora AJ{ 57% 18,574 46 46
Bbynrapuser EIT AJ{ 51% 7,709 4 4

Oo0mo 84 84
5.2
AKINH ¥ I710B€e B aCOUMUPAHU % 21}331(:21 30.06.2025 2024
NpenpUsATHS yuactne | oo ope BGN’000 BGN’000
Xan Ky6pat A/l 43% 33,554 202 202
Axunopa AJ] 37% 8,979 20 20
ApmcHad A/l 25% 12,500 0 0
Koncynrantcka kbiia Jlerapun OO/] 25% 1 1 1

Oo6mo 223 223




O0mo HeTekyU (pUHAHCOBH AKTHBH 307 307

WNuBecTuinuTe B IBIIEPHU U aCOIIMUPAHU JIPYKECTBA ca OIICHEHH 110 1[eHa Ha MPHI00UBaHe.
Kem 30.06.2025 rox. mpu HampaBeHaTa HMHBEHTapu3alvs 3a WHBECTUIIMUTE B JbIICPHU U
ACOLIMMPAHM JIPYKECTBA HE Ca KOHCTATUPAHH WHIMKAIIUH 32 00C3I[eHKA.

Herexymure puHAHCOBUTE aKTHBH HE Ca 3ajaraHu 3a 00e3MeYeHusl.

6. HeTexkymu ThProBcKH M Apyru B3eMaHUsi

Herexymure 3aemu ca mpedoCTaBEHHM Ha CBBP3aHW JULA - JBIIEPHU M aACOUMUPAHU
JPY>KECTBa, TPH JUXBEHUW paBHHUINA 10 8% B 3aBUCUMOCT OT CPOYHOCTTa Ha Kpeauta. KvMm
JIOTOBOPHTE 3a 3a€MU MMa NMOANUCAHH AHEKCH ChC JOTOBOPEHH CPKOKOBE U KOHKPETHHU MTOTaCUTEITHU
IJ1aHoBe. 3aeMuTe ca 6e3 00e3nedeHus.

JpyxecTBara u3NMUTBAT (PMHAHCOBHM 3aTPYAHEHHS MPU CBOCBPEMEHHOTO H3ILIAIIaHE Ha
3aIbJDKEHUSATA CH KBM ,,ApMeiicku Xoimauar’ AJl, KoeTo BOJIM 10 HEOOXOAMMOCTTa OT IPU3HABAHE
Ha OYaKBaHU KPEIUTHU 3aryOW Ha B3eMaHHSATA IO MpeAoCcTaBeHUTE 3aeMu. OUakBaHUTE KPEIUTHU
3aryOM ce ompeaensaT Ha 0a3a TMJamiaHusaTa Mpe3 IOCISAHUTE TpU TOAWMHU. McTropuueckuTte
CTOMHOCTH Ha 3aryouTte ce KOpUTrHpaT, 3a Ja OTpa3siT TeKyllara U MpOorHo3HaTta MHopMaims 3a
(akTopuTe, KOUTO BIMSIAT BHPXY CIIOCOOHOCTTA HA KPEIUTONONYyYaTeIUuTe 1a YpeKIaT B3eMaHUSITA.
[IporHO3HUTE BB3MOKHOCTUTE 3a IJIAIIAHUA 3a TEKyL[Us M CIEABAIIM NEPUOAU Ca OTPA3CHU B
JBYCTPaHHO JIOTOBOPEHU IIOTACUTEIIHUTE IUIaHOBE, Ha ©0a3a M Ha OOIIOTO CBCTOSHUE U

NEPCICKTUBUTE 3a PAa3BUTHEC HA JJIBXXHUIIUTC.

7. OTcpoYyeHU JAHBYHH AKTHBHU

OtcpoueHnuTe JaHBYHHM AKTHBH M T[ACMBH Ca HAYUCICHH BPEMCHHHM PAa3JIMKH,
MpeACTaBISABAIM 00€3IIeHKa Ha B3eMaHUs, 00e3lleHKa Ha (DMHAHCOBHM aKTHBH, JIOXOIU HA MECTHH
¢uznuecku muna no 3JADJI u pa3xoau 3a 3aAbHKUTETHN OCUTYPUTEITHU BHOCKH 32 TSX U Pa3xou
[0 HATPYIBAaLIX Cc€ /KOMIIEHCUPYEMH/ OTIYCKH U PA3XOAUTE 32 3aTbJKUTEIIHOTO OOIIECTBEHO U
3JIpaBHO OCUTYpsIBaHE 3a TsIX, KAKTO U MPU3HATUTE 33 JAaHBbYHU IIeJIM Pa3XOH 3a J0XOAU Ha MECTHU
¢buznuecku muna no 3JJADJI u pa3xoau 3a 3aAbHKUTETHH OCUTYPUTEITHU BHOCKH 32 TSAX U Pa3xou
M0 HATPYIBAIIU C€ /KOMIIEHCHUPYEMH/ OTIYCKH U Pa3XOAUTE 3a 3aIbKHUTEITHOTO OOIIECTBEHO U
3/IpaBHO ocurypsiBae 3a TaX. CyMara Ha OTCPOYEHUTE IaHbYHU aKTHBU U MACHUBH € NIPE/ICTaBeHa B

OT4YCTa 3a (bHHaHCOBOTO CbCTOSIHUC HETUPAHO U € B pa3MCpP Ha 15 xmi. neBa.

30.06.2025 2024
BGN’000 BGN’000

OTcpoyeH JaHbYeH AKTUB




BpemenHnu pa3iuku oT 00e31eHKa Ha B3EMaHUs 10 10

BpemenHu pazinuKky OT HEU3IUIaTeH! Bh3HATP. HA (PU3HY. JIUIA 4 4

Bpemennu pasznuku oT 00e31ieHKa Ha (MHAHCOBU aTHBU
Oo6mo 15 15

[Tapuunute cpencrsa Ha [IpyxecTBOTO B OaHKHU ca OJOKHpaHU.
JIpy>KeCTBOTO € M3BBPIIMIO OIICHKa HAa OYAKBAHWUTE KPEIWTHU 3aryOou BBPXY HMapUUYHUTE
CpeAcTBa W TAPUYHUTE EKBUBAJICHTH, MACTO3MpPaHH BBB (pUHAHCOBM HMHCTUTYyIMH. OleHeHaTta

CTOMHOCT € OIpeacjicHa KaTo HECHUICCTBCHA M HC € HA4YUCIICHA BLHB q)HHaHCOBI/ITe OTYCTH Ha

HpyxecTBOTO.

8. Kanuran

KoM 30.06.2025 1. cOOCTBEHUSAT KalUTal € B pa3Mep Ha 573 XWIL. jeBa, KOUTO CTPYKTYPHO ce

pasmpenens KakTo cie/Ba:

9. AKUMOHEpeH KanuTaJ

Jpy>KEeCTBOTO € pErHCTPUPAHO ChC 3aMMCaH OCHOBEH KamuTal B pa3Mep Ha S5S16 XWIJB.

AKITMOHEpHHAT KaruTtal Ha [[pykecTBOTO ce cheTor OT 515 838 Op. Oe3HaTUYHN TOMMEHHU aKIUH

C HOMHMHAJIHA CTOMHOCT B pa3Mep Ha | JB. 3a akiusl.

Bun 30.06.2025 2024
BGN’000 BGN’000
AKIIMY HAIBIHO IJIATEHU 516 516
- B HAYAJIOTO Ha roguHaTa 516 516
- EMUTHPAHH MPE3 TOANHATA - -
AKIIMYM HANTBJIHO IJIATEHHU 516 516

10. Toxox (3ary6a) Ha akums

[Teyan6ara( 3ary6ara) na akius kbM 30.06.2025r. u kbM 30.06.2024r. e u3uncieHa Ha 6a3aTa

Ha HeTHaTa neyasnba (3ary0a) u cpeiHo mpeTeriieHus Opoil Ha OOMKHOBEHUTE aKIIUU MTPE3 ChOTBETHUS

OTUCTCH IICPUO.

30.06.2025 30.06.2024
Bun
‘000 aB. ‘000 aB.
Herna nevan6a/3zary6a 3a nepuona (6) (6)
CpennomnpereriieH Opoif akIuu 516 516
Jloxon/3ary0a Ha akius (0,012) (0,012)




OrTtuer 3a MAPpUYHHUTE MOTOUM CbCTABCH 110 ITPCKUA MCTOM.
OTuer 32 COOCTBEHHSI KANUTAJ C OTpa3CHU YBCIIMYCHUSA U HAMAJICHUA Ha coOCTBEHHUS

KalluTall B pe3yJITaT Ha OChLIECTBEHATa JEUHOCT.

11. Cebp3anu JULA U CAEJKHU € TAX

Hpe3 roavmHara Apy>xeCTBOTO € OCBIICCTBUIIO CACIKU C ABIICPHH U aCOLIUUPAaHU APYKECTBA.

Cpbp3aHo JHue Bun Ha cBbp3aHocTTa

1. Apyxecrso 3a aBToMOOHAHN

mpesosu AA ABIIEPHO APYIKECTBO
2. Bpesenrosu mspeans AA ApIiepHO APYKECTBO
3. Kapnora AA ABIIEPHO APYKECTBO
4. Byarapuser AA ABIIEpHO APYIKECTBO
5. Xau Kybpar AA ACOLMHIPAHO APYKECTBO
6. Axunopa AA AconunpaHo ApyKecTBO
7. Xau Ky6par Tpeiia EOOA AmpiepHo ApyxecTBO Ha ,,XaH Kyopar” AA

Axo He ¢ HU3PHUYHO YIIOMECHATO, TPAH3aKIIUUTE CHC CBBHP3aHU JIMIAa HE Ca U3BBPUIIBAHU ITPpU

CIICIIMAJIHU YCJIOBHA W HE Ca MPCAOCTABAHU UK MOJTYyYaBaHW HUKAKBU IapaHIINH.

12. Yc10BHU AKTHBH U YCJIOBHM NMACUBH

[Ipe3 roauHa He ca MPU3HATH YCIOBHU aKTUBH U MACHBH.

13. PuckoBe, cBbp3aHu ¢ MHAHCOBM HHCTPYMEHTH

Lenau ¥ NoIMTHKA HA PbKOBOJACTBOTO 10 OTHOIIIEHUE YIIPABJIeHHEe HA PUCKA

VYnpasieHueTo Ha pucka Ha J[py>KecTBOTO ce OCHUIECTBSIBAa OT YpaBUTEIHUS ChBET. B xo/1a
Ha oOuyYaiiHaTa CH JEHHOCT APYXKECTBOTO MOXKE Ja ObJe H3JI0KEHO Ha PA3IMYHU (PUHAHCOBU
puckoBe. [1azapHUAT pHUCK € PUCKBT, Y€ CIpaBeIuBaTa CTOMHOCT WM ObACUIUTE TapUYHH TOTOLH
Ha ()MHAHCOBUSA MHCTPYMEHT IlI€ BapupaT MMOpaau MPOMEHUTE B MazapHUTE leHu. [lazapHusT puck
BKJIIOUBA BAYTEH PHCK, JIUXBEH PUCK U IIEHOBU PUCK. KpeaAUTHUAT pUCK € TO3H, ue eqHaTa CTpaHa
1o ¢$UHAHCOBHSI HHCTPYMEHT Ille MPUYMHU (pruHaHCOBaA 3ary0a Ha ApyraTa, B Clly4ail uye He U3IbJIHU
JIOTOBOPEHOTO 3aIbibKeHue. JIMKBUIHMIT PHUCK € TakbB, Y€ JAPYKECTBOTO OM MOIJIo Ja uMma

3aTPYAHCHUA IIPU NOCPCIIAHC Ha 3aAbJIZKCHUATA CU T10 (I)I/IHaHCOBI/ITe IHaCuBH.

14. Banymen puck
JpyxxectBoTo omnepupa B Pemybnuka bbiarapus u pasueture, NpUXOJUTe U Pa3XxoauTe ce

OTUUTAT B HAllMOHAJITHA BAJIyTa. I[py?KGCTBOTO HC € U3JIOKCHO Ha BAJTYTCH PUCK.




15. Jluxeen puck

DUHAHCOBUTE MHCTPYMEHTH, KOMTO MOTEHIMAIHO M3JaraT Ha JUXBEH PUCK ca OAaHKOBUTE
KpPEeIUTH 1 JOTOBOPUTE 32 (PMHAHCOB JIM3HUHT. J[py’KeCTBOTO HAMA CKIIIOUEHH TAaKWBa JOTOBOPH U HE
€ U3JI0’KEHO Ha JINXBEH PHUCK.

16. I]enosu puck

Jlpy>KeCTBOTO HE € U3JI0)KEHO Ha 1IEHOBU PUCK JIOKOJIKOTO M3IOJI3Ba B JEMHOCTTA CU HAKOU
MaTtepuainy. JlocTaBunliuTe Ha MaTepUAIHU 3allacu ca TPAJULMOHHU U LIEHUTE Ha JOCTaBKUTE HE Ce
BIIUSIAT OT LIEHUTE HAa MEXIyHApOAHUTE Ta3apH.

17. Kpeoumen puck

KpeautHusaT puck 3a IpyKecTBOTO C€ CbCTOM OT pPHUCKa 3a 3ary0a B CUTyalMs, PU KOSTO
KIMEHT WM CTpaHa MO (UHAHCOB HMHCTPYMEHT HE ycClee Ja U3BBPIIM CBOUTE JIOTOBOPHU
3aabokeHusl. OUHAHCOBUTE aKTWBHM HA JPYXKECTBOTO Ca KOHIICHTPUPAHU B JBE TPYIHU: MapUYHU
cpenctBa M B3eMaHus. [lapuuHuTe cpeiacTBa B JIPYKECTBOTO U pasIljialllaTeIHUTE ONEpaluu ca
ChCPEAOTOUYEHHU B THPrOBCKH 0aHKU ChC CTAOMIIHA JIMKBUAHOCT. ChOMpaeMocTTa U KOHIEHTpalusATa
Ha B3€MaHMATa C€ KOHTPOJIMpa TEKYIIO U CTPUKTHO, CHITIACHO JIOTOBOPEHUTE YIIOBHUS U CPOKOBE 3a
roracsiBaHe Ha MpeJocTaBeHuTe oT J{pyKecTBOTO KpeInuTH.

Kareropusita ®uHaHCOBM aKTUBM TI0 aMOpTH3WpaHa CTOWHOCT BBHB (UHAHCOBATA

nHpopMalys 3a IPEeaxoAeH Mepuo ca OWIM MpencTaBeHu Kato kareropusi Kpeautu u B3emaHus

coritacao MCC 39.

Oobe3ieHka Ha (PUHAHCOBM AKTHBH — IPeJOCTABEHM KpPeIUMTH HAa JIbIIEPHU H
aCOLMHUPAHM IPYKeCTBA M0 MO/Ie/Ia HA 0YAKBAHUTE KPeJAUTHHU 3aryou

MoenbT Ha OYaKBaHUTE KPEIUTHH 3aryou MMa eeKT BbpXY B3eMaHHsTa 110 IPEI0CTaBeHU
3aeMH. 3a THPrOBCKM B3eMaHus [[pyecTBOTO mpujara ONpPOCTEH IMOAXOJ 3a IMpH3HABAaHE Ha
OYaKBAHMUTE KPEAUTHU 3aryOu, Thi KaTO T€ HE ChbPKAT CHIIECTBEH KOMIIOHEHT Ha ()MHAHCUPAHE.

18. Jluxeuoen puck

JIMKBUTHUAT PHUCK C€ H3pa3siBa B HEraTHMBHATa CHUTyallusl JPYKECTBOTO Ja HE ObIe B
CbCTOSIHUE Ja TMOcCpelHe Oe3ycIOBHO BCHYKH CBOM  3aJbJDKCHHSI CBIVIACHO TEXHUS MaJIeK.
Jlpy>XecTBOTO M3MHUTBA 3aTPyAHEHHUs Aa OOCITY>KBa TEKYIIMTE CH 3aAb/DKCHUS KbM IMEpcoHaNa U
¢bucka. TbproBekuTe 3aIBIKEHUS PETYISPHO Ce 0O0CTYKBAT.

[Ipu oueHsIBaHETO M YNpPaBIECHUETO HA JIMKBUJIHUS PUCK, [[py’ECTBOTO OTUMTAa OUYAKBAHUTE
MapuyHU MOTOIM OT (PUHAHCOBU MHCTPYMEHTH, MO-CIEIUATHO HAIMYHUTE MApUYHH CPEACTBA H

B3€MaHHsATa 110 IPEAOCTABECHUTEC 3aC€MHU U JOTOBOPUTE 3a YIIPABJICHHC.




MeHuDKMBHTA JIOTOBapsl MPEIBAPUTEIHO M3IUIAIAHE Ype3 HAJUYHU CBOOOTHHM MapHUYHU
pecypcu Ha cpelcTBa IO JOTOBOPH 32 YIPAaBJICHUE C IUIATEKOCHOCOOHHM IBLICPHU APYKECTBA.
CpencrBara 00EKT Ha JOrOBOpKa HE HAJBUIIABAT 3HAUYUTEIHO TEKYIIMTE HYKIH 3a TOracsBaHe Ha
3abJDKEHUsATA 110 (PUCKa U OTOJOKMpBaHEe HAa OaHKOBAaTa CMETKa Ha XOJIJUHTA.

19. llomnTHKM ¥ POLEAYPH 32 YIIPABJIEHHE HA KAIMTAJIA

Lenute Ha [{pykeCcTBOTO BbB Bpb3Ka C YIIPABICHUETO HA KaluTaja ca:

- Ia OCUTYpH CIIOCOOHOCTTA Ha JIpy’KecTBOTO J]a MPOABIDKY J1a CHIIECTBYBA KAaTO JAEWCTBAIIO
MIPEANPUSITHE;

- Jla OCUTYpH a/IeKBaTHA PEHTAOMIHOCT 3a aKIMOHEPUTE;

20. Orpannyennsi BbpXy IpaBoTO Ha IJac

Hsma orpanndenust BbpXy npaBoTO Ha rjac, pa3jIMyHU OT IOCOUYEHUTE B 3aKOHA.

21. OrpannyeHusi BbPXY NPeXBbPJISIHETO HA IEHHU KHUKA

Hsma orpanndenust BbpXy IpeXBBPIISTHETO HA aKIIMUTE HA JIPY>KECTBOTO.

22. IIpaBa, CBbp3aHu C OTIEJHHU KJIACOBE AKIMU

Benuku akiny ca oOMKHOBEHH, O€3HAIMYHU U IIPEJOCTaBAT PaBHU MpaBa.

23. YuyacTtue HAa yNIPABUTEJHHM OPraHU B KaNMTAaJIa

Unenosere Ha C/] u HC He npuTexaBat akiiuu Ha Jpy>KECTBOTO.

24. Mepku 3a npe0TBPATABAaHe HA NMa3apPHU 3J10yNIOTPeOun

JlpyecTBOTO mpwiiara BBTPEIIHM MpPaBWIA 3a IPENOTBpPATABAHE HA M3IOJI3BAHETO Ha
BBTpeNTHa HHGOpMaIIHs.

25. CprOuTHA cieq narara Ha OajaHca

He ca nacTbnuim BaxkHHM CHOUTHSA CIIE] Kpast HA OTYETHUS NEPHUOJ 10 JaTaTa Ha U3TOTBSHETO
Ha OTYeTa, KOUTO Jja OKa)kaT 3HAYMTENHO BIUSHUE HAa (PUHAHCOBOTO U UMYIIECTBEHOTO ChCTOSHUE

Ha XOJ'I,Z[I/IHFa " JBIICPHUTEC MY JPYKECTBA, KAKTO U Ja IIOBJIMAAT HA 6’E>IICHICTO HM pPa3BHUTHC.

Bl
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